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ᴋ ᴍ Ὲ  

῏ԍ ֲ ֟ 2017 12 31 ⁞ṿ  

 

Ҭ ├ ᴪ ȇ҉ Ὲ ֟ Ⱳ Ȉ

῏ ᴋ ᴍ Ὲ Ҋץ̂ ľῈ Ŀ ҍ̃ ֲ

Ὲ Ҋץ̂ ľ ֲ Ŀ̃ῃᵣ қ ȇ ᴍ ӯ

֟ Ȉ ̆2014 ȁ2015 ȁ2016 2017 ҹҙ ≠

ễ ̆ ≠ ễ ӊ ̆ Ὲ ֟ ⁞ṿ Ȃ

2017 12 31 ̆≠ ễ ̆ Ὲ └ԅ Ғ Ȃ 

ѿȁ ֟ ’ 

̂ѿ̃ ֟  ׃

2014 8 29 ̆Ὲ ԋ Ԋᴪ ԋ ᴪ ̆ ԅȇᴋ

ᴍ Ὲ ᴍ ӯ ֟ תּ ῏ ֜

ӥ̂ Ȉ̃ ῏ ̆Ὲ Ҁᴯ ȁ ≠ ȁ↔ ȁ ץ Ὲ

ᴍ ט ӯ҉ ֲ 100%

Ȃ2014 9 19 ̆Ὲ 2014 ԋ ҳ қ ᴪ̆ ԅ

֜ ῏ Ȃ2015 8 10 ̆Ҭ ├ ᴪ ԅľ

Ȑ2015ȑ1913 Ŀȇ῏ԍ ‰ᴋ ᴍ Ὲ Ҁᴯ

ᴍ ӯ ֟ תּ Ȉ̆ ‰ԅ ֜ Ȃ 
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ӯ ֟ Ȉ̆ ֲ 2014 ȁ2015 ȁ2016 ץ 2017

‪≠ Ҍᵞԍ ễӈⱵֲ ‪≠ 80%̆ғ ֲ 2014

2017 ‪≠ ⌠ 31,000 ҆ᾝ ↕̆ ֜ ӯ ֟ᴇ

ҹ ᵬᴇ 1.332 Ṑ̆ ֜ ᴇ 60,256.00 ҆ᾝ ҹ 80,258.00

҆ᾝ̕ ֲ 2017 ȇҒ Ȉ₮ΐ ̆ ӯ ֟ᴇ

̆ ⱴ ҹ 20,002.00 ҆ᾝ̆ ҉ Ὲ ֲ 2017 ȇҒ

Ȉӊ 60 ҩ ᵬ ῤ̆҉ Ὲ ץ ט ֜ ̆֜

֜ ╠ ֲ ᶛ № ᶛȂ 

2015 8 18 ̆Ὲ ⌠Ҁᴯ ȁ ≠ ȁ↔ ȁ

Ύ ֲ 43,189,366.00 ᾝȂҀᴯ ȁ ≠ ȁ↔ ȁ ῒץ

ֲ 100% ₮ ֲ 389,999,974.98 ᾝ̆ῒҬ̆ Ύ

ֲ 43,189,366.00 ᾝ̆₮ Ύ №ֲ

346,810,608.98 ᾝ ҹ Ὲ Ȃ Ύ ’ҙ ֤ ᴪ

ԊⱵ ̂ ᴩ̃ ₮ΐԅ֤ ̂2015̃ 21070 ȇ

ȈȂῈ 9.03 ᾝ/ ᴇ Ҁᴯ 4 ᵝ ᴍ

43,189,366 תּ̆ 389,999,974.98 ᾝȂ 2015 8 27 ̆Ὲ

5 9.03 ᾝ/ ᴇ ᴍ 22,242,522 תּ̆

200,849,977.49 ᾝ̆ ῏ 4,000,000.00 ᾝ תּ̆ ‪ ҹ

196,849,977.49 ᾝ̆2015 8 27 ̆ ֤ ₮ΐԅ֤ ̂2015̃

21072 ȇ ȈȂ҉ תּ 196,849,977.49 ᾝ ҍ ᴍ

῏ ῒז 5,000,000.00 ᾝ ̆ תּ ‪ ҹ 191,849,977.49

ᾝȂ 

2015 8 14 ̆ ֲ ̆ ֲ қ ҹ

Ὲ ̆ ֟ ֜◓Ȃ2015 9 7 ̆Ὲ Ҭ ᴋῈ

№Ὲ Ⱳ ԅ ≠ ȁ↔ ȁҀᴯ 4 ᴍ

̆Ҭ ᴋῈ №Ὲ ԍ 2015 9 7 ₮ΐԅȇ

ᴍ ӥȈȂ2015 9 29 ̆Ὲ

№ ԅ ̆ Ύ ҹ 298,958,771.00 ᾝȂ 

̂ԋ̃ Ԋ ‗ ‰  

2014 5 15 ̆ Ὲ Ԋ ̆Ὲ Ả Ȃ2014 5

22 ̆Ὲ Ὲ ̆ Ὲ ⅞ ֟ Ԋ ̆Ὲ ԍ 2014
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5 22 Ả Ȃ 

2014 8 29 ̆ ֲ қᴪ̆ ԅ ֜ ῏ Ȃ 

2014 8 29 ̆ Ḥ ԊⱵ ᴩֲ ᵬ₮‗ ̆

Ḥ ץ ֜ ҹּת Ὲ № ᴍȂ 

2014 8 29 ̆ ӊ қᴪ̆ ӊ ץ ֜

ҹּת Ὲ № ᴍȂ 

2014 8 29 ̆Ὲ ԋ Ԋᴪ ԋ ᴪ ̆ ֜

῏ ̆ҍҀᴯ ȁ ≠ ȁ↔ ȁ ԅȇ ᴍ ӯ ֟

Ȉ ȇ ≠ ễ Ȉ̆ №≢ҍ תּ ֲ Ḥ

ȁ ӊ ȁ ȁ қȁ ԅȇ ᴍ ȈȂ 

2014 9 19 ̆Ὲ 2014 ԋ ҳ қ ᴪ̆ ԅ

֜ ῏ Ȃ 

2015 6 25 ̆Ҭ ᴪ 2015 53 ҉ Ὲ

ᴪ ᵬᴪ ᴆ ԅ ֜ Ȃ 

2015 8 10 Ҭ̆ ᴪҊ ԅ [2015]1913 ȇ῏ԍ ‰ᴋ

ᴍ Ὲ Ҁᴯ ᴍ ӯ ֟ תּ

Ȉ̆ ‰ԅ ֜ Ȃ 

ԋȁ ֟ ≠ ’ 

̂ѿ̃ ≠ ’ 

Ὲ ҍ֜ ȇ ≠ ễ Ȉ̆ ֜ ̆ ȇ

֟ ᵀ Ȉ Ҭ ≠ ̆ Ὲ 2014 ȁ2015 ȁ2016

ץ 2017 Ҋץ̂ ľ≠ ễ Ŀ̃ ‪≠ Ҋץ̂ ľ

‪≠ Ŀ̃ Ҋ 2̔014 Ҍᵞԍ 4,500.00 ҆ᾝ 2̆015 Ҍᵞԍ 5,874.00

҆ᾝ̆2016 Ҍᵞԍ 6,300.00 ҆ᾝ̆2017 Ҍᵞԍ 6,600.00 ҆ᾝ̆

Ҍᵞԍҹ 23,274.00 ҆ᾝȂ╠ ‪≠ Ὲ ҩᴪ Ҭ

ԍ Ὲ қ ‪≠ ΐץ̂ Ҭ ҙ׆├ ᴪ

ԊⱵ Ҭ ᴑҙᴪ ‰↕₮ΐ ҹ‰ Ȃ̃ 

ῤ ֲ ‪≠ ⌠

‪≠ ↕̆ ễӈⱵֲ ץ ᴋ ᴋ ễȂ ֲ

‪≠ ԍ ԍ ‪≠

̆↕ ễӈⱵֲ ᴋ ễȂ 
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ץ ֜ ᴍ ễ̆ ᴍ ễ ҊῈץ ̔ 

ễ ᴍ =̂ ễ ĺ ⁞ ᴇ Ҭ

ט ᴇ̃/ ᴍᴇ  

ễ ԍ 0 ̆ 0 ṿ̆ ễ ᴍ

Ҍ‖ Ȃ ҩ֜ ễ ᴍ ῒ Ὲ ₮ ᶛ №

Ȃ 

̂3̃ ᴋ ≠ ễ ῤ Ὲ № ≠

№ ≠ ↕̆҉ ľ ᴍ ӯ ֟ ᴇ Ŀ

̆ ễ ᴍ Ӟ ̆ ễ ᴍ ̗

ễ ᴍ ¦̂1+ ᶛ Ȃ̃ ᴋ ≠ ễ ῤ

№ ̆ ҉ Ὲ ễ ᴍ ≠ ễ ῤ №

̆ ễ ᴋ Ȃ Ὲ ҹ̔ 

= ╠ ≠¦ ễ ᴍ  

̂4̃ ҉ Ὲ ₮ ễ ׅҌ ץ ễ ̆ ễӈⱵֲץ

ễ Ȃ 

7ȁ⁞ṿ ễԊ  

̂1̃ ≠ ễ ╠҈ ᴋᵥѿ ‪≠ ⌠ ‪≠

ץ80%̆ ̆ᴋ ΐ ҙ׆├

֟ ⁞ṿ ₮ΐ⁞ṿ Ȃ ̆ ֟ ᴇ

ҹ 60,256.00 ҆ᾝ̆ ֟⁞ṿ ᵬᴇ ҹ 60,256.00 ҆ᾝ̕

֟ ᴇ ҹ80,258.00҆ᾝ̆ ֟⁞ṿ ᵬᴇ ҹ80,258.00҆ᾝȂ

̆ ↕ ⁞̆ṿ ᵀṿ ҍ ᵀ ᵀ

ṿ ѿ Ȃ 

̂2̃ ̔ ⁞ṿ ̘ ễ ῤ ễ ᴍ ¦ ᴍ ӯ

֟ ᴇ + ễ ῤ ễ ̆↕ ễӈⱵֲ ễ̆

ễ ᾢץᴋ ט ễ ᴋ̆ ט Ҍ ץ

ễ ץ̆ ễӈⱵֲ ֜ ᴍ ễׅ̆Ҍ ץ ễ ̆ ễ

ӈⱵֲ ԇץ ễȂ 

̂3̃ ễ Ὲ ҹ̔ ễ = ⁞ṿ ĺ̂ ễ ῤ

ễ ᴍ ¦ ᴍ ӯ ֟ ᴇ + ễ ῤ ễ

Ȃ̃ ᴋץ ט Ҍ ץ ễ ̆Ҍ № ễӈⱵֲץ
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֜ ᴍ ễȂ ễ ᴍ =̂ ֟⁞ṿ ט

ễ ĺ ⁞ṿ ט ễ °̃ ᴍ ӯ ֟

ᴇ Ȃ 

8ȁ ễ  

Ὲ ≠ ễ ῤ ‪≠ ↕̆ᴋ ≠ ễ

ῤ ȇҒ Ȉ ễӈⱵֲ ₮ӥ ̂ӥ

ễ ̃̆ ễӈⱵֲ ⌠ᴋ ӥ 10 ҩ ᵬ

ῤ̆ ễ ѿ ט ᴋ Ȃ ễӈⱵֲ ȁ

ễӈⱵ ↕̆Ҍ № ץ ễӈⱵֲ ֜ ᴋ

ᴍ ễȂ 

9ȁ ᴍ ễ  

̂1̃ ễӈⱵֲ ễ ᴍ ᴋ ץ 1.00 ᾝ ᴇ ᴋ̆

≠ ễ ῤ 30 ҩ֜ ῤ ₮ ҉ ᴍ

Ԋ қ ᴪᴪ Ȃ ᴋ қ ᴪ ԅ҉ ᴍ

Ԋ ̆ᴋ қ ᴪ 2ҩ ῤ ̕

ᴋ қ ᴪ ҉ ᴍ Ԋ ↕̆ᴋ

қ ᴪ‗ Ὲ 10 ҩ֜ ῤӥ ễӈⱵֲ̆ᴋ қ ᴪ‗

Ὲ ӊ 30 ῤῈ ễӈⱵֲ ԍ҉

ᴍ ễ Ύ ֜ ӊ ᴋ ῒז қȂ

ᴋ ῒז қ ῒ ᴍ ֜ ᴍ

ᴋ ᴍ ᶛ֣ ᴍȂ 

̂2̃ ễ ᴍ ӊ ̂ ӊ ̃

ᴍ ╠ ҍῒז қ╠̆ ễӈⱵֲ ᴍҌ ‗ ғҌ֣

№ ≠Ȃ 

҈ȁ ῤ ֟ қ ȁ ҍץ ≠ № Ԋ  

2014-2017 ̆ ֲ Ὲ № ≠ 12,318.58 ҆ᾝ 2̕014-2017

Ὲ ֲ ̕ ῤ̆Ὲ ֲ Ȃ 

ȁ ֟⁞ṿ  

Ὲ Ḥ ֟ ᵀ ֟ᵀᴇ Ὲ Ҋץ̂ ľ Ḥ

ᵀĿ̃ 2017 12 31 ֲ 100% қ ᴇṿ ԅᵀṿ̆

ῒ₮ΐԅ Ḥ [2020] S065 ȇᴋ ᴍ Ὲ ץ
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Ⱶ ҹ ֲ Ὲ қῃ ֟

ᵀ Ȉ̆ ᵀ ֲ 100% қ ԍ ᵀ ‰ 2017 12 31

ᵀ ҹ 12,000.00 ҆ᾝȂ ֟ ᵀṿ ᵀṿ̆

ᵀṿ ̆ ҹᴑҙ ̆

ⱴ ₮ᴑҙ ᵣ ֟ ᴇṿ̆ Ῥⱴ҉

ᵩ ֟ȁ ֟ᴇṿ⁞ ṽⱵ ₮ қῃ ᴇṿȂ r ≠

ⱴ (WACC) Ȃ 

⁞ṿ Ҭ̆Ὲ Ḥ ᵀ ԅץҊ ᵬ̔ 

̂1̃Ὲ ᾟ№ Ḥ ᵀ ᵀ ȁ Ḥ Ȃ 

̂2̃Ὲ Ḥ ᵀ̆ Ҍ ῒҒҙ ‰ ╠ Ҋ̆ҹԅḠ

ᵀ ֟ ᵀ ̆ Ḡ ᵀẊ ȁ ᵀ ȁ

ᵀᶭ Ҍ Ҍѿ Ȃ 

̂3̃ ԍ҉ץ Ҍ Ҍ Ԋ ̆ ῒ

ᵀ Ҭᾟ№ Ȃ 

Ὲ ң Ҭ ᵀẊ ȁ ᵀ ̆ Ҍ Ҍѿ ̆

ң ᵀ ⁞ṿȂ 

ԓȁ ֟  

2017 12 31 ֟ ᵀṿ ễ ῤ ≠ №

֟ ᵀ ҹ 24,318.58 ҆ᾝ̆ ֟֜ ᴇ ҹ 60,256.00 ҆ᾝ̆

֟ ⁞ṿ 35,937.42 ҆ᾝȂ 

Έȁῒז 

ԍ 2020 4 28 ҙ Ὲ Ԋᴪ ѿ ᴪ ‰Ȃ 
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